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As per Section 139, filing of return has been made




PERSONS LIABLE TO FILE ITR
FORMS, CONTD......




PERSONS LIABLE TO FILE ITR
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Individuals & HUFs, AOP ETC (Nof liable to Audit)
Generally ITR-1 & ITR - 2

31°" July 2026

Business/Profession assessees not liable to tax audit

(generally ITR-3 & ITR-4)

31 August 2026




CONSEQUENCES FOR LATE
FILING OF INCOME TAX RETU

0O Payment of Late Fees U/s. 234F

» Rs.5,000 if Return is filed after Due Dates but within the Belated re
31.12.2025

» Rs.1,000 if the Total Income of the Belated Return is less tha
O Losses cannot be Carried Forward.
O Payment of Interest u/s. 234A

O New to old or old to new Taxation regime cannot be a ew taxation regime
is the default regime) since option has to be exercisedAvi

O Deduction u/s. 10A, 10B, 80-IA and 80IB etc arg’not allowed



ITR FORM | Applicable Assessee Limitations
NUMBERS

ITR-1 This return is applicable for a Can have the following Income heads
(SAHAJ) Resident (other than Not Ordinarily 1. Salary / Pension
Resident) Individual having Total 2. Two House Property
Income from any of the following 3. Other Sources (Interest, Family
sources up to T 50 lakh, LTCG upto X Pension, Dividend, Etc.)
1.25 lakh (112A) 4. Agricultural Income up to 35,000

Note: ITR — 1 cannot be used if a person who:
(a) is a Director in a company %
(b) has held any unlisted equity shares at any time during the previous year '
(c) has any asset (including financial interest in any entity) located outside India

(d) has signing authority in any account located outside India

(e) has income from any source outside India

(f) is a person in whose case tax has been deducted u/s 194N (Cash withdrawals)

(g) is a person in whose case payment or deduction of tax has been deferred on ESOP

(h) who has any brought forward loss or loss to be carried forward under any head of income




ITR FORM
NUMBERS

ITR-2

ITR-3

ITR-5

ITR-6

ITR-7

Applicable for Individual
HUF

Applicable for Individual and
HUF

For persons other than- (i

individual, (ii) HUF, (iii) company
and (iv) person filing Form ITR-7
For Companies other than

companies claiming exemption
under section 11

Applicable for Charitable Trust

Applicable Assessee Applicability / Limitations

and = Not having Income under the head Profits

and Gains of Business or Profession.
Who is not Eligible for filing ITR-1

Having Income under the head Profits and
Gains of Business or Profession
Who is not eligible for filing ITR-1, 2 or 4

Used by Partnership Firm, AOP and BOI

/

Other than Charitable and Educational
Institutions

Returns furnished u/s 139(4A) or 139(4B)
or 139(4C) or 139(4D) only




ITR FORM Applicable Assessee Limitations
NUMBERS

ITR-4 (SUGAM) This return is applicable for an Mandatorily having income from Business or
Individual or Hindu Undivided Profession which is computed on a presumptive
Family (HUF), who is Resident other basis (u/s 44AD / 44ADA / 44AE) and income
than Not Ordinarily Resident or a from any of the following sources:
Firm (other than LLP) which is a 1. Salary / Pension
Resident having Total Income up to 2. Two House Property
¥ 50 lakh and LTCG u/s. 112A not 3. Other Sources (Interest, Family Pension,

exceeding Rs.1.25 lakhs Dividend, Etc.)
4. Agricultural Income up to 35,000 "/
Note: ITR — 4 cannot be used if a person who: ,
(a) is a Director in a company

(b) has held any unlisted equity shares at any time during the previous year

(c) has any asset (including financial interest in any entity) located outside India

(d) has signing authority in any account located outside India

(e) has income from any source outside India

(f) is a person in whose case payment or deduction of tax has been deferred on ESOP

(h) who has any brought forward loss or loss to be carried forward under any head of income




NOTIFICATION OF I.T RETURN FORMS
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NOTIFICATION OF I.T RETURN FORMS
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CHANGES IN INCOME TAX RETURN FORMS
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CHANGES IN INCOME TAX RETURN FORMS,
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CONTD... FOR A.Y. 2025-26
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CONTD...
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CHANGES IN INCOME TAX RETURN FORMS,
CONTD...
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IMPORTANT POINTS TO BE REMEBERED

1)

O U 0O 0O 0 O

V
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CALCULATION OF REBATE 87A & MARGINAL RELIEF
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Example — Mr X has the following income, whether 87A Rebate is available in
both Scenario, or not available

Head of Income

Salary 5,00,000 5,00,000 5,00,000
PGBP 3.50,000 3.50,000 3,50,000
Capital Gain (112A) 1,23,000 1,23,000 1,23,000
Other Source 1,50,000 2,50,000 2,50,000
Total Income 11,23,000 12,23,000 12,23,000
Special Income 1,23,000 1,23,000 1,23,000
Normal Income 10,00,000 11,00,000 11,00,000
Rebate (87A)

Tax Amount before cess




Example — Mr X has the following income, whether 87A Rebate is available in
both Scenario, or not available

Head of Income

Salary 5,00,000 5,00,000 5,00,000
PGBP 3.50,000 3.50,000 3.50,000
Capital Gain (112A) 1,23,000 1,23,000 1,23,000

Other Source 1,50,000 2,50,000 2,50,000
Total Income 11,23,000 12,23,000 12,23,000
Special Income 1,23,000 1,23,000 1,23,000
Normal Income 10,00,000 11,00,000 11,00,000
Rebate (87A) 40,000 Zero 50,000

Tax Amount before cess NIL 50,000 NIL




OTHER POINTS TO ME REMEMBERED
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3)

4)

V4




UPDATED INCOME TAX

RETURN /




UPDATED INCOME TAX RETURN

As per Finance Act 2022, a new Section has been Inserted in Section 139, i.e.
Section 139(8A), which provides any person, whether or not he has furnished a
return under sub-section (1) or sub-section (4) or sub-section (5), for an assessment
year to furnish an updated return of his income at any time within 24 months from
the end of the relevant Assessment year. Now 48 Months as per Finance Act, 2015
applicable from 1st April 2025

WHO CAN FILE UPDATED RETURN? /
As per the Income Tax Act any person who is not ineligible as per the above

section, can update their return for F.Y. 2021-22 / A.Y. 2022-23 and subsequent

assessment years via Form ITR - U

CA NAVIN KHEMKA, 24/06/2026




UPDATED INCOME TAX RETURN
CONTD..

Who are ineligible to file Updated Income Tax Return?

There are 5 proviso to Section 139(8A) which deals with eligibility and
ineligibility of filing Updated returns. Lets us see:

Proviso-1: The Provision shall not apply, if the updated return

» Is a return of loss

» Has the effect of decreasing the total tax liability in comparison to
original return

» Results in refund or increases the refund due in comparison to original
return




UPDATED INCOME TAX RETURN
CONTD..

Who are ineligible to file Updated Income Tax Return?

Proviso-2: Person Ineligible to furnish an updated return, where:

» A search has been initiated, or books or accounts are requisitioned

» A Survey has been conducted other than Sub Section (2A) of Section 133A

» A notice has been issued that money, bullion, jewellery or valuable articles
seized or any books of accounts or documents seized, belongs to that
person

For the assessment year relevant to the previous year for which search is
initiated and any assessment year preceding such assessment year.




UPDATED INCOME TAX RETURN
CONTD..

>

>

>

Proviso-3: No updated return shall be furnished, where:

An updated return has been furnished under this section, i.e. updated return can be
furnished only once.

any proceeding for assessment or reassessment or recomputation or revision of income
under this Act is pending or has been completed for the relevant assessment year.

The AO has information in his procession w.r.t Smugglers and Foreign Exchange
Manipulators (Forfeiture of Property) Act, 1976 or the Prohibition of Benami Property
Transactions Act, 1988 or the Prevention of Money-laundering Act, 2002 or the Black
Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Act, 2015 and the
same has been communicated to him, prior to the date of furnishing of return under this
sub-section.

An information has been received under an agreement referred to in Section 90 or
and the same has been communicated to him.

any prosecution proceedings under the Chapter XXII have been initiated

He belongs to such class of person as may be notified by the Board in this rega




UPDATED INCOME TAX RETURN
CONTD..

Proviso-4: (Loss return converted to Income Return)

» Where a return of loss has been filed within the due date of furnishing of
return and also verified in the prescribed manner and the updated return
results in a return of income, i.e. the loss return is now updated as return of
income, then the same can be filed.

Proviso-5: (Reduction in C/f loss, unabsorbed depreciation etc)
» Where there is reduction in carried forward loss under Chapter VI or
reduction in unabsorbed depreciation or reduction of carried forward tax
credit as a result of furnishing the updated return the same could be filed
for each of the subsequent previous years.

7




UPDATED INCOME TAX RETURN
CONTD..

Tax to be paid in Updated Return

Section 140B provides for payment and computation of tax, interest, fee, and additional
income-tax on updated return. It contains total six provisions:

(a) Computation of tax on the updated return where no original or belated return was
filed.

(b) Computation of tax on the updated return where original, revised or belated earlier
(‘earlier return’) was filed.

(c) Computation of additional tax payable at the time of furnishing of updated return.

This provision also contains an explanation that provides for computation of interest
under section 234A, section 234C and interest on additional tax payable at the time of
furnishing of updated return.




UPDATED INCOME TAX RETURN
CONTD..

Tax to be paid in Updated Return

1. Computation of tax, interest, and fee on the updated return where no return was
filed earlier:

0 In above scenario also there has to be income which needs to be declared in addition
to the normal return which was supposed to be filed i.e. an additional income has to /

be there on which additional tax liability has to be paid.
0 Example your original return is to be filed for Rs.15,00,000/-, then updated return

needs to be prepared for Rs.15,00,000/- and all taxes need to be paid as per the
above computation on or before the belated return filing date.
U Now an additional income of any amount let’s say Rs.100/- needs to be shown as

additional income and additional income tax @ 25% needs to be paid on Rs. 100/,
i.e. Rs.25 as self assessment.

CA NAVIN KHEMKA, 24/06/2026




UPDATED INCOME TAX RETURN
CONTD..

Tax to be paid in Updated Return

Interest u/s. 234A — for late filing of return needs to be computed from the original
due date of filing of return till the date of filing of updated return, no interest to be
charged on income shown as additional income on which additional income tax is
paid.

Interest u/s. 234C — default in paying advance Tax, here the interest is calculated
taking into consideration the amount of returned income including the amount of
updated income shown in the Updated return. The updated return shall be taken as
returned income even when return is filed earlier.

Fees u/s. 234F - It is payable in the same fashion as per the extant provision on

furnishing of belated return.

CA NAVIN KHEMKA, 24/06/2026




UPDATED INCOME TAX RETURN
CONTD..

Tax Slab for Additional Tax to be paid in Updated Return

0 Within 12 months: additional tax = 25% of the total tax plus interest on the
undisclosed income.

O After 12-24 months: 50%. /
0 After 24-36 months: 60%.
0 After 36-48 months: 70%

U Additional Tax of 10% to be added if Notice for re-assessment has be
issued for that particular year.

CA NAVIN KHEMKA, 24/06/2026
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THANK YOU
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