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Message from Chairman;
EICASA

My Dear Students,

Wishingyou a very happy, healthy and blissfulPoilaBaishakh BohagBihu,
Maha VisubhaSankrantiand Baishakhiin advance May all your dreams
come true and your aspirationsfind bigger wingsto scalegreater heights
in life with each passingday. Let us also hope and pray that the new
financialyearushersusinto a progressiveand productiveyearahead

It givesme immensepleasureto sharewith you that after a considerable
time interval, EICASAsuccessfullyorganized a wide range of outdoor
sports activities in the month of March, 2021, which saw an appreciable
participation of large number of students The events covered in the
sportingextravaganzavere 100mtrs race,400 mtrs race,4* 100mtrs relay,
Shot-put andlongjump for boysandgirls separately A half day seminaron
recentamendmentsin GSTwasalsohosted by EICASAon 4th April, 2021

pd ~ Vs ~ ~ ~

Further, EICASA D A A EdrunOanductedits veryfirst sessiorunderthe
guidanceand supervisionof CA PrakashSinha The Forum envisagesto
sharpen presentation skills and provide public speaking tips including
overcoming the fear of it. Public speakingis an essentialskill for your
personaldevelopmentandundoubtedlyaddsvalueto your career P
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Dear students, please be informed that there are several events and

programs scheduledto be held in the daysto come. Secondsessionof

EICASA3 b A A EFArOnOWill be held this month. Revision classeson

subjects of accounting, tax, audit and law etc. shall be conducted for

studentsappearingfor inter andfinal examinations It hasalsobeendecided
to start both off-line and online mock tests for studentsappearingin May

2021 term for all levels Team EICASAhas also planned to organize a

number of workshops and seminarsthrough VCM mode encompassing
subject specifictopics of academicinterest. | am sure such webinarsand

workshopswould definitely add value A blood donation camp shall be

organizedin April, 2021 Pleasecomeforwardto volunteerfor the campasit

is for a noble and humanitariancause Asthey say, it costsyou nothing, but

it canmeanthe world to someonein need

Lastly, | would want all of youto rememberthat beinga good studentisless
about the ability to rote and more about the desireto learn. Stop thinking
aboutwhat will happenand start thinking about what you cando. Youmight
havehundredsof likeson Facebookbut that x T T pay@our bills! Youmight
havetens of retweets on Twitter everyday but O E AnGt&@@ng to pay your
mortgage! You might have heapsof unread messageson WhatsApp but
O E AnOt@dng to pay for your new car! Youmight have dozensof likeson
InstagramO E ArOtdgaing to give you the life that you dreamt for! Get a
life, study hardtoday to realizeyour dreamstomaorrow.

Wishing you the very best always,

CA Ravi Kumar Patwa
Chairman, EICASA
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Message from ViceC I -Chairman,
EICASA

All our dreamscan cometrue, if we have the courageto
pursuethem.£ ¢ Walt Disney

Startingwith this wonderful quote, | would like to congratulateeveryone
who clearedtheir examsin Januaryand wish you all the best for your

future ahead

Hello mates,asthingsget backto normalwith eachpassingday, we would
like to bring to your notice that we have started our offline eventsin the
pursuanceof our goalto help exceleachand everyone We kick started the
month with the most awaited EICASAremier Leagueat KIIT University,
BhubaneswarWith 7 participatingbranches,Cuttackbranch of EIRGCame
out to be the championsof the season

We would like to let you know that we had successfullyorganisedan
outdoor sportsmeetin the month of Marchwhichwasnot only afun wayto
relaxpostexambut wasalsoan opportunity to displaygreatsportsmanship

Our very first Sessionof EICASASpeaker's Forum received massive
appreciation from the students as it helped boost their confidence and

reducestagefright. o
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Hopeyou all are fine in the new scenarioand we would like to reassureyou
that we would alwaysbe there to helpyouin anypossibleway.

We have further lined up many events like mock test for may 2021,
internationalconferenceand muchmore. Hopeyou all will try to seekmuch
more of it.

In the end, | would like to wish eachand everyoneof you a very happyand
safe Holi. Holi is the day to expresslove with colors It is a time to show
affection Allthe colorsthat are on you are of love.

Thankingyou,

Shristikankaria
Vice-ChairpersonEICASA
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Article : How Second/\Wave (d@Covid will Effect indiantEconomy

PushpKumar Sahu
CRO0553317

What will be impact of Covidsecondwave on Indian Economy

There will be an adverseeffect on Indian economy and also the world
economyif secondwave of Covidoccuragainaswe canseethat after amid
Covidthere is a worldwide Lockdowrnwhich hasresultedin hugebreakdown
and downfall of economyof each and every nation. Tradesand business
between countriescomesto end temporarily due to fear of Covidspreadas
it is a communicablediseasewhich can spreadeasilyin short time span
Thereis no flow of moneyin the economywhich hasultimately resultedin
price hike of essentiacommoditiesand necessities

Covidhas largely affected the world economywhich has even resulted in
recessionin many nations, but after gradualdecreasein Covidcasesworld
economy is slowly recoveringbut subjectto India which is recoveringat
more than an averagerecovery rate of world economy In the current
scenario,L Y R &DPgGrawth rate is positive 0.4% which is far better than
other countries,but it canonly remain positiveand will grow if secondwave

of Coviddoesnot occur f
D
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But, there are two side of coinsIndianeconomywill only recoverif Covid
caseswill decreasebut on the other side if any new strain or any new
mutilate found then there will be a chanceof Covidreturns which will
ultimately results in lockdown by government, the vaccination drive
launchedby governmentwill help in reducingcasesof new Covidcasedout
If any new mutilate or new strain found then this vaccinationdrive will not
be provedto be boonfor it.

Again if secondwave occur, then the economy will collapsewhich will

ultimately resultsin slowdown and recessioni.e. our trade and business
will be largely effected resulting in inflation. Apart from this many
industrialistwill becomebankruptdue to lockdownand non-availability of

labour in A (f&Ztories for working, Industrial sector is one of the most
important sector of Indian economyas it providesemploymentto huge
numberof labourclass

Hope, Secondwave of covid doesnot occurasit will take backthe world

economyto manyyearsago and will ultimately resultin depressionin the
economywhichwill take yearsto recover
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Article : Bitcoin

By KoushalBurnwal
ERM234649

Who is putting the Pricetaq in Bitcoin ???

bk .
Comingacrossto the recenttweet of the technokingof Teslathat one canbuy
teslacarwith bitcoin. In anothertweet, Musk said, " Teslais usingonly internal
& opensourcesoftware & operatesBitcoinnodesdirectly. Bitcoinpaidto Tesla

will be retained as Bitcoin, not convertedto fiat currency' Thiscomesafter
Teslainvested$1.5 billion in Bitcoinin February

Therecent price of a bitcoin is $53,000 that is approximatelyRs38,50,000. So
to buy a TeslaModel Sone needs4 Bitcoinin India Thismade us curiousthat
who is settingup the price of Bitcoin

Bitcoin, the popular cryptocurrency, is neither backed by any banks or
governmentsnor isit recognizedaslegalcurrency However,private partiesare
ableto useBitcoinfor transactiondf agreedupon, andit is alsopurchasedand
traded on exchangesby investors Investors are able to purchase bitcoins
through cryptocurrencyexchangeslt maybenoted, however,that the legality
of bitcoin variesby country, with somecountriesplacingan absolutebanon its
use TheU.S Libraryof Congressublishesa detailed report on its regulatory
statusaroundthe world. Bitcoinis a volatile investmentwhen consideringthe
basisof the currency'sprice. Whenthe currencywasfirst launchedin 2009, it
had no official price becauseit was not being sold However,when the first

exchange®eganto appear,aprice developed 5
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Bitcoin'sprice at first wassmalt just a few cents,and it wasn't evenbeing
trackedlike stocksarein the market It ¢ | & yn€l @013when Bitcoinbegan
to take off. In October 2013 Bitcoin was priced at $12350. It started
climbing rapidly, reaching over $140 in April, and topped $1,000 by
Decemberof that sameyear

FactorsThatInfluenceBitcoin'sPrice

. A (0 Oide X @ ey anyonein particular L (s&®y the marketr this
makes pricing the currency more complex because prices will vary by
exchange As an example,you could look up the price of Bitcoin on the
internet, and you might find two different prices If you usedCoindeskcom,
you'd see that the price as of June 1, 2020, was $9,710.72.1 However,
Winkdexcomlists Bitcoin'sprice as$9,402.79, asof Junel, 2020

Part of the reasonfor all the different valuesis where the data comesfrom.
Bitcoin is never traded in one place Instead, it is traded on multiple
exchangesall of which set their own averageprices, basedon the trades
beingmadeby the exchangest a giventime.

Indexes gather together prices from several exchanges and average them
out, but not all of the indexes use the same exchanges for their data. If you
want to buy and sell Bitcoin, you have to choose a particular exchange,
which will have its average price.

moment, depending on which exchange
the information comes from.

&
D
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Liquidity and Priceof Bitcoin

The price of Bitcoinis very volatile, partly due to the liquidity (the ability to
quickly buy and sell) of the currency The amount of bitcoins flowing through
the market at any point in time givesinvestorsthe ability to enter and exit
positionsquickly If people are trading a high number of a particular asset, it
becomesharder for one person or event to shift that price in any single
direction. Thinkof it asa streamof watert you canredirecta smallstreamby
putting down a few planks of wood. But if you wanted to redirect the
Mississippi@ 2 dr@ve a much hardertime, becausell K S sidaply&oo much
of it.

EventsThatCanChange A (i OR¥igdey Q &

The Bitcoin market is influenced by many events If it is leakedthat a large
governmentis uncertainabout how to regulateBitcoirmt asoccurredin China
the price canfall.

Thereare also other factors affecting Bitcoin prices There are only so many
bitcoinsavailable,and they are producedat a predictablerate. Theownership
of those bitcoinsis unevenlydistributedt someBitcoingiantshavevasthoards
of the currencyin their wallets (digital storage) That,combinedwith liquidity,
makesit easyfor peopleto manipulatethe market

In somecasesthe price canbe driven down by largetraderswho sell bitcoins
off in high volume One such trader, nicknamed BearWhale temporarily
crashedthe marketby sellingoff alargeholdingof Bitcoinbelow marketvalue
When it comesto your bitcoin trading strategy, you should exercisecaution
Bitcoinis an extremelyhighrisk asset,and eventhe most experiencedraders
canlosemoneyin a highly unpredictable,volatile market Thisis not a reliable
method for boostingyour LIS Y & Ba2nifigsotential
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Article : Information SystemAudit & its Process -

ShobhitJaiswal
NRO0416324

Introduction

Therole of information Systemaudit hasbecomea .
critical mechanismfor ensuringthe integrity of information andthe reporting of
organisationfinancesto avoid and hopefully prevent future financial fiascos
such as Satyam Electronic infrastructure and commerce are integrated in
businesgrocessaroundthe globe

Thereis a needto control and audit usinglSto avoidsuchkind of scamin near
future. Todaythe businesgrocesseare tightly integratedto systems Theway
businessesare integrated to system,any audit shall be precededby system
audit, as proper working of systemis necessaryto proper working of business
It shallbe greatrisk being taken by a pure financialauditor to submit his/her
report without goingthrough the systemaudit report of the organisationfor
whichfinancialauditis beingdone.

Whatis ISAudit & Its Objective?

An information technology audit, or information systems audit, is an
examination of the controls within an Information technology (IT)
infrastructure The evaluation of obtained evidence determines if the
information systemsare safeguardingassets,maintaining data integrity, and
operating effectively and efficiently to achieve the organization'sgoals or
objectives Thesereviews may be performed in conjunctionwith a financial
statementaudit, internal audit, or other form of attestationengagement o
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Obijectiveof information systemAudit:

The entire audit programme and methodology depends upon the audit

objectiveand scope The objectiveof the ISaudit is to evaluatean auditee's
computerisedinformation system(CIS)n order to ascertainwhether the CIS
producestimely, accurate,completeand reliable information outputs aswell

asensuringconfidentiality,integrity, availabilityandreliability of the data.

Why ISAudit?

An IS audit is the processof collecting and evaluatingthe evidenceof an
organisation'sinformation systems,practices,and operationsandin i 2 R I [&
businessenvironment|S Audit is necessaryas businessprocessedave been
integrated into system and lot of decisionis being taken through these
integratedsystem

IS auditing is an integral part of the audit function becauseit supportsthe

I dzR A judgyNantédn the quality of the information processedby computer
systems Initially, auditor with IT audit skillsare viewed as the technological
resourcefor the audit staff.

The IS dzR A b2 Nd@&volvedto provide assurancethat adequate and
appropriatecontrolsare in place Thel dzR priin&yirole, exceptin areasof
managementadvisoryservices,s to provide a statement of assuranceasto
whether adequate and reliable internal controls are in place and are
operating in an efficient and effective manner Therefore, whereas the
managementis to ensure,auditors are to assure
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| dzR Ader@aFocus& Assertionsof Information System
x Audit Agenda ThelSaudit's agendacan be summarisedby the following
guestions

A Availability- Will the organisation'scomputer systemsare availablefor the
businessat all timeswhenrequired?

A Confidentiality- Will the information in the systemsis disclosedonly to
authoriseduser®

A Integrity- Will the information providedby the systemalwaysbe accurate,
reliable,and Timely?

X Focusof 1S Audit: The ISaudit focuseson determiningthe risksthat are
relevantto information assetsandin assessingontrolsin order to reduce
or mitigate theserisks Byimplementingcontrols,the effect of riskscanbe
minimised but cannotcompletelyeliminateall risks

X Assertions It meansthat IS Audit and Assuranceprofessionalshallreview
the assertions against which the subject matter will be assessedto
determine that suchassertionsare capableof being audited and that the
assertionsare sufficient,validandrelevant

Howto perform ISAudit & its Steps

The fundamentalprinciplesof audit do not changewith changein the audit
subject, however, the perspective of audit and the methods, tools and
techniguesto achievethe audit objectivesdo undergoa change
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As in a financial audit, audit focus is on the risk arising from inadequate
or inefficient controlson recordingof transactionswhich could result in misstatementof
financial statements In an Information SystemsAudit the focus is on the risks arising
from the useof informationtechnologyin carryingout businesgprocesses

Stepsfor Performingan IS Audit:

x EngagemenPlanning Thisincludesconclusionson objective(s),scope,timeline and

deliverablescompliancewith applicabledawsand professionakhuditingstandardsuse
of a riskbased approach, where appropriate, engagemenispecific issues,
documentationandreporting requirements

Risk Assessmentin_Planning The IS audit and assurancefunction shall use an
appropriate risk assessmentpproachand supporting methodologyto developthe
overall ISaudit plan and determine priorities for the effective allocation of IS audit
resources ISaudit and assuranceprofessionalshallidentify and assessisk relevant
to the area under review, when planning individual engagements IS audit and
assuranceprofessionalsshall consider subject matter risk, audit risk and related
exposureto the enterprise

Performanceand Supervision ISaudit and assurancerofessionalshallconductthe
work in accordancewith the approvediSaudit planto coveridentified riskand within
the agreedon schedule IS audit and assurance professionals shall provide
supervisionto IS audit staff for whom they have supervisory responsibility, to
accomplishaudit objectivesand meet applicableprofessionakhudit standards ISaudit
and assuranceorofessionalsshall acceptonly tasksthat are within their knowledge
and skills ISaudit and assuranceprofessionalshallobtain sufficientand appropriate
evidenceto achievethe audit objectives IS audit and assuranceprofessionalsshall
documentthe audit process IS audit and assuranceprofessionalsshall identify and
concludeon findings
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x Evidence IS audit and assuranceprofessionalsshall obtain sufficient and
appropriateevidenceto draw reasonableconclusionon whichto basethe
engagementesults ISaudit and assuranceprofessionalshall evaluatethe
sufficiency of evidence obtained to support conclusionsand achieve
engagemenbbjectives

x Materiality: IS audit and assuranceprofessionalsshall consider potential

weaknessesor absencesof controls while planning an engagement,and

whether suchweaknesse®r absence®f controlscouldresultin a significant
deficiencyor a material weakness|Saudit and assuranceprofessionalsshall

considermateriality and its relationshipto audit risk while determining the

nature, timing and extent of audit procedures IS audit and assurance
professionals shall consider the cumulative effect of minor control

deficienciesor weaknessesind whether the absenceof controls translates
into a significantdeficiencyor a materialweakness

x Usingthe Work of Other Experts ISaudit and assuranceorofessionalshall

consider using the work of other experts for the engagement, where

appropriate 1Sauditand assurancerofessionalshallassessnd approvethe

adequacyof the other S E LJS pddieasi@nal qualifications, competencies,
relevant experience resources,independenceand quality-control processes
prior to the engagement IS audit and assuranceprofessionalsshall assess,
reviewand evaluatethe work of other experts
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